Or (VFkok)

Explain  consumer  equilibrium  using
indifference curve analysis. State the Slutsky
theorem and derive a demand curve using

indifference curve analysis.

mnklhu - o@ fo'y'f.k d ikx Hgk miHkDrk
Iryu db 0;k[;k dift, A Lyth ie; dk
o.lu dife, rRk mnklhu o@ fo'y't.k d 1;kx
Wik ekx o@ 0;Rilu dife, A

12. What is the relationship between a firm's total
revenue, profit and total cost ? Give an
example of an opportunity cost that an
accountant might not count as a cost. Why
would the accountant ignore this cost ? 12
fdlh i1le d dy wvixe] yik rFk dy yixr
e D;k MEcl/ g \ wvolj yer di ,d

mnkgj.k nife, fel ,d y[idy yixr d :i
e ugh fxu Idrk g \ y[idij dk bl yixr
di vun[lk dl djuk pifg, \
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Note : Attempt any Seven questions. 7x5=35

fdlgh Bkr i"uk o mlkj nift, A

1. What is production possibility curve and how

is it related to opportunity cost ?

mritnu  IHWO;rk o D;k g rFk ;g wvolj
yixr 1 dl lcf/r g \
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What is equi-marginal utility appraoch ?
le&lhellr mi;kixrk mikxe D3k g \

What is water diamond paradox ?

ty onjk foj ik Dsk g \

What is Veblen effect and Bandawagon effect ?
ocyu 1iHko rFk clMioxu 1Ho D3k g \

How consumer choice making effected by risk
and uncertainty ?

dl miHiork dh 1In tiffle rRk viuf*prry
I iHifor girh g \

Is the supply curve of monopolist exist ?
Comment.

D;k ,dif/dij dh ifr od ektn g \ lenik
dift, A

What is cost push inflation ?

yixr /Ddk Liffr D3k g \

What factors responsible for demand pull
inflation ?

elx Tiplo Lilfr d fy, diul dkjd mUnk;h
g \
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9. What is difference between GDP and GNP ?
GDP rfk GNP e D;k vrj g \

10. What is business cycle ?
0;kikj p@ D;k g \

Section B

[k-M Ac*

Note : Attempt all questions.
IO i'uk o mU nife, A

11. Explain, how a seller can determine whether
the demand for his or her good is inelastic,
elastic or unit elastic between two prices. Prove
that price elasticity of demand is not the same
as the slope of a demand curve. 12
le>th, fd fodrk ;g dl fu/ifjr dj Idrk
g fd mldh dherk e nk ;k nk d cip
cykpnkj] yienkj sk bdib yipnkj g A %
dift, fd ekx dhi dier yip elx od d
<ytu dh rjg ugh g A
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Or  (VFkok)

How you distinguish between overall
government budget deficit, fiscal deficit,
revenue deficit and the primary deficit ? Why

are these deficit concepts needed ?

vit  lex jdijh ctVv %V] jredihh; Y]
jielo MV vl iiFfled MV d chp dlI wvrj
djx \ bu %k dh vo/ij.kvk dh wvio®;drk
D;k g \
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13.

Or (VFkok)

Explain, how perfect competitive firm make
its price and output decision in short run and
long run ? Why study the theory of perfect
competition if not real-world market completely
satisfies all of the theory's assumptions ?
crib, fd dl 1.k ifr;ixh 10e vYidly rFik
nidky e wviuh dher wvij wvimvVivV (vixe)
di fu.k; y Idrh g \ ;i dib olLrfod
fo'o citlj f1%Ur di THh eW;rivk dk 1jh
rig 1 Ir'v ugh djrk g rk 1.k ifr;kixrk d
fIv4r di vé;;u D;k dj \

What is the difference between intermediate
and final goods and services ? In which of
these categories do capital goods, such as
factories and machines, fall ? Why is the
distrinction between interemdiate and final
goods important for measuring GDP ? 11

ee;ort wvij vilre ety wvij loivk d cip
D;k vrj g \ fdu Jf.k;k e 1th ety tl
10VEj;k wvij e®luk e fxjloV wirh g \ GDP
eliu d fy, ee;ort rik vilre ety d cip
virj egloi.k g \
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